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in the

Bond Market
The trend of bond prices is
now upward ih response to
the gradual easing of the
money situation and the
consequent lowering of interestrates, and many years
will probably elapse before
money will again have such
a high purchasing power in

; the investment security
markets as it has today.
Our circular No. 1773, The
Price of Money and Its Effect
on the Price of Bonds, offers
suggestions that should help
investors to take advantage of
present opportunities in the
bond market.
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BaEENEFI
j! AND COMMENTi
Fear of Strike Causes Slumps!

in All Markets.Rail IssuesEspecially Hit.

Tlie railroad strike threat was a de-
cided influence in the markets for securities,cotton and grain yesterday,
causing general declines and discouragingpurchases at the lower price levels.
In stocks it appeared as though most
of the selling came from professional
sources, and while bonds were unisteady there were few rail issues which
receded more titan a half point. Strike
talk and actual cessation of work long
ago lost most of their potency in fore-
ing liquidation of Investment holdings,
and there was no exception to the rule
in the day's transactions. For one

thing, the comment from all quarters
except the railroad union offices in-
dicated a fairly widespread belief that
either the strike would be headed off

j through negotiation, or. If begun, would
not be long lived. The attitude of rail-
way executives strengthened that at-J
titude of Wall Street, as such discus-
slon as developed over Sunday Indl-
cated confidence that public opinion
would be distinctly against any effort
to hamper transportation at the mo;ment when business was beginning to
break the thralls of after war stagna!tion.
The short sellers in stocks, however,

found that potential buyers preferred
to wait for further events in the rail!road situation before taking on shares,

whicfy made it easy to cause recessions
which ran from I to 2 points before
noon. Industrial issues, especially the
petroleum group, hold up fairly well
for a time, but later softened and many
were down as much as the rails at
the close.
The railroad controversy unques-

tlonably contains elements which may
well prove to mark a new epoch In
the return to normal conditions. It
offers a test whether or not the ex-

panded wage schedules of a few classes
of workers are to be maintained by
force at a time when the wa«es of
most other classes have been carried

| down by stress of business reaction,
So far as the union altitude has been
made public It Is less because of the
proposed wage reduction of 10 per cent,
that the strike has been called than
because of a vote taken on the 12 per
cent, cut of July. It will be a test.
also, of whether or not the railroads /

are to be permitted to help their .ppe;carious outlook for reasonable' net

earnings, as no figures which show that
the carriers as a whole will not get
into difficulties If rates are lowered
without an offset In lowered costs have
come to light.
.Cotton fell $4 a bale and wheat fuItures slumped 6 cents a bushel in Chi-

cago. As In September, the market*
all acted In concert and It may have
been that the spectacle of declining securitiesreacted on commodities. Tho <

news of the day with direct applicationto wheat was not of a bearish nature,the Government's report of ex-,
isting stocks being 76.000,000 bushels,
or 12 per cent., less than they were a

year ago. The report, however, showed ]
some 50,000,000 bushels more In elevatorsthan had been expected, and sentimentdoubtless leaned toward the

^ thought that the prospect of a railroad
tieup would hasten liquidation In the
remaining days before the strike Is
scheduled to begin.

There was no surprise for anybody
who hnd followed the German financial
policy in the sight of the mark rate
falling precipitately to .52 of a cent
at the start of business. A late re- j
covery put it back to .59 per cent, of a

cent. The movement here followed a '

break in London. It suggested strongly
a real panic among business interests
in Germany, and a brisk upturn of
Dutch and Scandinavian rates as well
as a bulge of 3»£ cents in the Londonquotation seemed to disclose hasty
conversion of marks into more stable
currencies of other countries. Things
are clearly drawing rapidly to a head
In Berlin.

Call money, as was expected, was

easy. groins from ai£ per cent, to 4

per cent.

FOREIGN EXCHANGE.
OCfOBFR 17. 10. I.
(.IWAT BRITAIN.

I Parity. ottur
$4.60.8 Sterling. Monday, day. Oct. 10.

feniand |3.8«»4 I3.8-V4
CaMea 3 0.1H n.SP«. 3.85%
Hanker-, tin ds. P..89 ;i.H." , 3.81 *,

_j Hanker-. 90 ds. 3.87'.i 3.84', 3.80',

-| THE CONTINENT.
19.30 France, cmtu a franc:

I remand 7.2.V., 7.31 7.3414
Cable 7.'JO 7.3114 7.3.7

10.770 Belgium, cents a franc:
fremand 7.17 7 22 7.19%
Cables 7.17V* 7--.'* 7.30

19.30 Switzerland, cent, a franc:
1 remand IS.98 19.23 18.18
Cables 19.00 19 53 18.30

10.30 Italy, cents a lira:
t temattd 3 89 1.03 10.7'4
Cable. 3.89?, 4.0814 4.OH

33.8(i <lermany, cents a mark:
D-mand .79 .8614 .83",
Cables .79 .801, .9284

30.80 Sweden, cents a krone:
I mattti 23.0.7 .3.1.1 23.37
Cables 33.10 -3.18 33.43

30.80 Norway, cents a krone:
Demand 13.03 i2.30 13.3.7

> Cablet 13.10 12.35 12.30
2(1.80 Denmark, cents a krone:

Demand 19.30 19.07 19.25
C tbles 19.35 19.10 19.30

19.30 clreeee, cents a drachma:
Demand 1.45 4.10 4.25
Calrles 4..70 I 45 4 30

19 30 Spain, rents a peseta:
Demand 18.39 13.40 13.43
Cables 13.10 13.41 13.44

40.20 Holland, cents a florin:
Demand 34.03 33.92 33.00
Cables 34.05 3.3.94 33.08

51.40 Russia. rents a ruble:
100 rubles 09 tt9 .09
.".00 utiles C7 .07 .07

20.20 Austria, cent* a crow n
Demand 0"'i .0.7', .05%
Cables 05', .05',4 .05*

23.80 Poland, cents a mark:
I reins nd 02', .0255 02
Cables 021, .9253 .<rj

20.30 llu;tasr>, tents s crown:
Demand t."*, .15V, .I5'4
Cables .15', .1.V. .1 .*' *

2<r 3u luro Hlavla. cents s crown:
Demand '0 .89U .41',
Cables HP, .89% 42

19 30 li.tand, cents 1 mark:
fremand 1.51 t 57 1.53
.Fables 1.89 1 (to 5(1

Jii.20 C '. ho-siorakls, cents a crown:
D niand 1.10 1.10 1.10
Cables 1.12 1.12 1.12

19.30 itomanlu. cents a lev/:
Demand 75 .78 88
Cables 7H 79 *9

' ! EAR KANT. (

108.32 Pbacabal, cents n tael:
Demand 81.50 81..V) 81 00

2:Cables 83.OO 62.00 8J.50
r

THE NE

NEW YC

Day's saleB
1 :>21 >! -Ulcmliis.., OK. f f

ll'tli.l Low. Bid. I Awk. Un$.l Salsa. I
50%; 2«*rS5 46 . .| 200'Adam^
19% 11 U%| 12V* ..i 100 Adv R
39% 17 19% 19% 400 AJax f
1% % % % 4500 Alaska

5514 34 43%: 44 4 1000 Allied
39% 20*4: 88% 33% 4 900 Allis
05% 26% 32 32% ..I 800iAm Af
51 25 24%: 25 . . lOO Am Be
65% 29% 33%: 34 ..! 100 Am Bo
32% 23% 26 26%' ..I 8O0|Am Ca

133 ,115% 126 il2«%! 12 600 Am (7a
114 108 109 fll2 7 1001Am Ca
23% 157i' 18 18*.' J 100 Am Cc
84' 4 V*! 4*i 5 . 100; Am 111'

135 '113 1117 125 8, 100-Am E
13%! 8 10 104: 200 Am Hi
57%! 404: 494' 50 900 Am H
61 42 59 «0 6 100 Am lei
66 57 62% 65 6 100'Am fe<
53% 21 % 30% 31 1900 Am In
93 39% 47 49 7 lOOiAm IA
»8%' 7341. 884 89 6! 1200iAm U
14 4% 5% 5%l .. 700iAm Sli
44% 29%1 35% 36 [ lOOOlAm Sm
83 63% 74 75 71 100'Am Sn
1124: 95 163 I! 10 111 300!Am Kn
85 77 83 88 6| 100 Am Sn
314 18 234 24 3 ISOOlAm St
91 78 804! 82 7 lOOiAm Stt
96 51%' 51% 52% .. 9200IAm Si
1074| 72% 724' 724 600.Am Su
88 344 344 ! 34% . ! 6400 Am Su

1084 95% 1074,108 9 1400'Am Te
129% 1114ll234 124 12) 500 Am T<
064 904! 914 94 7 2001Am VVI
154! 84 14 15 ..j 200 AW*R824 57 734 "34; 7' 4100 Am V\'.104 64' 8 MO 200iAm 'A,334 22 32 J 33 100 Am
43%' 314! 38%' 39 4300!Anacon
874' 764! 844 844 6 2300|Atch. 1
814! 7541 8O4; 804 51 100!A,T&
81 4; 75% 804 804 51 25'A, T A
8941 77 8241 83 7' lOOIAtlanti.
9 141 24' 3 ..! 200|Atlantl.
234110 17 18% 624 # SO0|AUanti<
76 18 26%1 264! .1 ' 2000iA. Gull
4441 1541 20 214! ..! 200IA. c; &134' 841 9 10 ..I lOOi Austin
94 4 62% 84 81% 71 270001 Bakiwii
42% 3041 354 8541 97001 Bait &
54 47 50% 514! 4! 400!Bait &
9341 87 89% 91 7! 300!Beth S
IO74! 9341 974 99 8 500i BetV» 8
65 414 i 524[ 524' 5l 7500! Beth S
14%! 64! 741 8 ..I 80(i BrookU
541 24: 3 34! 200'Bruns

112 814110241104 101 300!Burns
6 34: 44! 44' ..I 900lButte (

1541 104! 14 144! ..! 700!Butte i
19%; 74 114! 12 I 400)Caddo <
67%: 52% 64%I 65 6: 600!Cal I*a«
49%! 25 39 3941 .. 3000!Cal 1'et
i v wo 7a l I 75| i u i i vv i r tM

119 *4! 101 1109 109% 101 HSOOlCanadls
10*4! 3741 3*41 1 ..I 200:Case (J
43V* 22*41 26741 27%] ..! 1500'Cen U
96 57*41 59*4 60% 300|0n T*

209 186 183 1190 'xlO! 200|Cen of
32*4 23 28 28%! ..1 1800 Cerrod
86 38*4 40*4 40*4] 6 2600!Chandl
65*4; 46 51%; 53 .. 2100iCliesap
8%! 6 6*4 S .. lOOjChl ft

12 9*4' 9*4 12 .. lOOlChi Sr.
»*4: «%l 6%' 7 .. 8'OOldlVUt

2074! 14 13*4| 16 . 40* Chi a
31 22 22*4: 22*41 6300!Chi, M
46% 32 36% 33V ".I 9700,Chi. \M
71 60%| 6.V t" 66 5 1200|Chi ft
35, *| 22% 30%I 31 .. 6400 Chi. H
08*41 66*41 64 64%) 6' 400|C.RI&P80 68%' 76*4' 77 7! lOOlC.Rl&P
SO I 70 72 80 71 200jC. St P
12%! 9 11%! 11% .. 1600 Chita C
27*4! 19*4! 24 24% .. 1500!Chinn
48 32 40*41 42 . 400IC. C. C
G2%[ 36 ^41 ?S% 39 lOOlCluett.
37%j 19 I, £4?4| 35 ..! 200iCoca-C<
32%; 22 24 24% .100!Col Fui
53% 49 51 % 53 4| 100 Col & S
63 52 60 60% 6! 800 Col Gas
12% 2%l 3%; 3% .. 3700|Col Or«
62% 9%l 15 17 .. 900iCol Gra
91% 77% 87%; 88 7 400iConsol
21% 12% 15%, 15%! ..! 900lConsol
98 82%' 90 95 7! lOOlContin
79 59 77%! 77%! x6| 6500iCorn P
.0,%, 96 (106% J108 7| lOOlCorn Pi
44 74 22% 30%| 30%!2%; 14400|Coeden
107%; 49 5774 58%! 4l 700|cWibl33% 11 il% 11% .. 200lcuban

J* 1600jCuba C
6(74; 1374 15% 15% ..! 1000 Cuba C

%% 28 38 100!Davlsoi
52 96 9S 9 500! Del &

.49 93 102 102% «, 1200iDel. L
7a 59 66 68 lelOl 200iDotroit
21% 10% 17%! 18 1 900 Dome
6"%; »2 63 63%! 5 lOOOiKnd Jc
la%< 11%, 11%; n%; 24001 Eric .

22% 16%j 17%; 18 800!Erie la
1 a 74 11% 11%! 12%' 1001 Erie 2d
827s; 44% 58 58% 8! 3300lFam P
90 74%' 75 77%' 8' 100'Fam P
29% 21 24 26 4 lOOlFed M
6874' 57 67 69 S: 100 Fisher
19% 8%! 10 10%l 1000!Fink R
20%l 9% 13% 14 300,'Freepor
5741 74' 74i %i ..! 700 Ga». W
78%, 39%I 5074) 51 %1 .. 13200iC.en Ai
17%: 77 86 89 5| 200:Gen As

o* ; 05^1 ov o iuu liPU I I

38% 109% 124 124% 1x12 llOOiGen El

~L «?* 1° 1 11480lGen M<
<0% 60 ,61 62 Cl 300'Gen M<
44% 26%[ 30 31 .. 30O Goodric
?otz £2^1 71 71 * 100'Goodric
79% 60 68 68%] 7' 5800lGreat 1
M* 2o%, 29 29%! 4l 1500 Great ?
26 18% | 18% 18%' lOOiGulf M
48%i 25 36% 37 ..I 400|GhK St
61% 50% 56%! 57%l 4' 400'Ha.slc &
61 49% 36 i>7 3 lOOlHomert
it* 10% 10%; ii i eoo Hupi.:

i~% £% i
62 *! ! 3500 Housto

98 | 8o%: 94%| 95 7 600 111 Oeni
3%jl60c 1200 Indltthc

1;»% 7% 9 10% ..I 100 Ind Up
37!», »% 33%! 33%| 1206'inspirit

1V 400|Interbo
16 53*i o%, 6%i .. 100 Inter C

,7*! 73 "5^: 5! 1400'Int Ha
17% >% 9% 9% ..I 300 Int Me

o-.J oj"*! 47V* 6' 400 Int Me
tZ 5jS 36 27*4 100 Int Mo

17 i?£i ii^l ?2,J 7 200)Int Mo
1' 11% 13-. 13% .. 1600 Int \'|,
73% 38% 46% 46% .. 1900!Int I'ai
26 I 5%| 10%; 10% .. 12900 Invln

2 3 3%, .. 13300 Inland.,
U%, 4 10 10%' 200.lew" »
42% 8% 40 43 .. 100!jewei 1

IV* 23^i 23 .3200 Kan C]
45j^; 4Jj$j 49% 4 600!Kan Ci

« 4 (a 6(4; 6®4 ..I 1900 k'in &

ZV*I 2?*! *2 I !!,4iel2i '^.KeUy £
V* « # uw on I \JV t\r>isvy
22% 16 20%: 21 2400 Kenncc
17'* 8% 9% 10%; .. 300 Key T

170 130 '158 !158% 6: lOOlKresm;

78.00 Hen* Konir, cent* a dollar: t
Itemand 38.23 r>S.2~. 37.30 *
Ce.ble* 08.70 38.7." 37.73

31.41 Hombnv, rent* a rupee »

Demand 20.00 28.23 27.73
Cable* 20.23 28.30 28.00

40 84 Yokohama, cent* e yen: r
Demand 47.374 47.37'- 47.00
Cable* 47.624 47 82', 47.73

f

SOI TH AMERICA.
32.44 Rio de Janeiro, rent* * mitre!*:

Demand 13.124 12.874 13.124Cable* 13.23 13.00 13.23
42.43 Itueno* Aires, rent- a penr:

T)em»nd 32.30 31.87'j 83 00
Cable* 82.634 32.00 33.124

103 42 Uruauay, cent* a dollar:
Demand 86.00 87.024 "

Cables 08.23 07 874
CANADA.

New York funda In Montreal, 88f 4p pre
nlumper II.OilO: Montrral fund* In New

fork, 188.23 discount per |1,0()0.

MONEY MARKET.
MONDAY, OCTOBER 17.

Renewal* 3';. !,a»t 4 |
ll*b 34 Year'* hlah
Doe 4 Year'* low 34

TIME I.OAN8.
Mired inlla'eral, 80 to 00 dai«.. 34Mixed Itdlateral, 4 to 0 month* .. 34l.ii|ii*trlal». 80 to 00 day* 34
Industrial*. 4 to 8 month* o'.i

COMMERCIAL PArRR.
ne*t name*. 4 to 8 month*... .".'*56Dther name*. 4 to 6 month* 8%®S
LMMIOVKT RATES, RESERVE RANK.
Commercial paper, *13 day*, 3; 80 to #0

3a}*, 3; Libert/ bonaa And Victor/ not**.

W YORK HERALD, 1

)RK STOCK EX<
MONDAY. OCT<

1921. 1920. 1919.
600.185 473,070 1,805,325
TOp«u- j High-1 Low-) Clos-I N»t

lug. eat. y»t. ln». ICh'ngy.
Rxp... 4f> 45 45 45 !. 2

umely...i 12 12 12 12 %
lubber..; 20%! 20%' 19%j 20 ..

Juneau' % % % %:
C & D.i 43 43% 43 43% i. %
Ohalm.. 33%' 33% 33%, 33% %
X Chem.' 32%' 32% 32%1 32%|. %
etSuK..' 24% 24%' 24% 24%l. %
usch M.. 34 34 34 34
n 2b 26%: 25% 26%i ..

r & F. .126%'126% 1125% 126 1%
r & K pfill0% 110%!110% 110%'+ %
ftOil...' 18% 18% 18% 18%!. %
ugSyn. 5 5 5 a + %
icprews.. 123 123 123 123 .2
de & L...J 10 10 10 10 ..

&Lpf..' 49%. 50% 49%; 49%!. 1%
e 59 59 59 59 1
» pf 62%! 62%' 62%i 62% + 1%
terCorp' 30%I 31 30%j 30%. %
useed pf1 47%! 47%' 47% 47% 2
jco 89 89 88 88 . 1%
lip & C. 5%! 5% 5% 5% . %
& R pf.: 36 36 35% 36 . %

l & R-pf 74% 74%! 74% 74%. %
luff !l02% 103 !102% 103 2
nf^ fl? 111 CO >

eel F... 24% 24Vfci 23% 24 %
(el F pf. 82 82 82 82 1
igar.... 52%! 53 51% 51%I. 1%
uarpf.. 73 173 72% 72*4.1%
im Tot>. 35% 36 34% 34%I. 1%
1 & T... 107% 108 107% 108 ..

5baceo..!l23% 123% 123% 123%!. %
hole pf..! 92 92 92 92 ..

6 pc pf 15 15 ) 15 15
oolen .. 73% 73% 72% 73% 74
L & S..I 9 9 9 9 . %
1, & S pf 32 32 32 32 1
ltla .... 39 39 38% 38% . %
r A S F 85%; 85% 84%I 84% . 1%
S F pf. 81 81 81 81 + %
S F pf. 80%f 80% 80%I 80% ..

c C L.. 84 84 84 84 %
c Fruit. 2% 2% 2% 2% . %
- Petrol 19 19 19 19
& W Ij 26% 26% 26% 26% %
W t pf 20% 20% 20% 20%'. %
Nichols 9 9 9 9

l Loco. 85% 85% 83% 84 I. 2%
Ohio... 35% 35% 34% 35%!. 1%
Ohio pf! 61% 51% 50% 507*!. %
7 pc pfi 90% 90% 90% 90% I. %
8 pc pf 99 99 98 98 ..

teel B.. 52% 52% 51% 52%I. 1
n Ft T. 7% 7% 7% 7%|. %
T & Ft Ft 3% 3% 3% 3%!. %
Bros .Jl03% 104% 103% 104%! 4- %
7op & Z| 4% 4% 4% 4%j. %
i Sup.. 14 14 13% 13%!.» %
' O & Ft! 12 12 11% 11%!. 74
ckingr ..! 65 65% 64% 65 ..

»»r*l 901/. 90 9*1/ *01/ 1

;rol pf.. 78% 78% 78% 78%! ..

in Pac. 110% 110% 108% 109%'. 1%
I) P W 3% 4 3% 4 ..

;ather.. 26% 27% 26% 27%
ath pf.. 60% 60% 60% 60% ..

N.I 191 1191 186 186 .7
lo Pasco1 29 29 28 28% . 1%
er Mot.! 40 40% 39% 40% + %
& Ohio! 51%! 52% 51% 52 . 1%
Alton... 6% 6% 6% 6% . %
Alt pf.,J 9%! 9% 9% 9% ..

West.'.! 7 7 7 7 . %
West pfl 16 16 15% 15% 1
& St. P 22%! 23 22 22% I. 1
ISt P pf| 35% 36 35 35%. 1
Nwn... 63 65% 64 65 %
I & Pac! 31% 31% 30% 30%. 1%
' 6 pc pf! 66 66 64% 64% 2%
7 po pfl 77% 77% 77% 77%. 1%
M&O pf1 73 73 73 73 .3
opper.J 11% 11% 11% 11%. %
Cop....! 24% 24% 24 24 . %
K Ol IJ. 11 11 II 11 . 1

P&Co.l 39 39 39 39 + %
>la ....[34% 34% 34% 34%. %
ESI & Ir.1 24% 24% 24% 24% ..

1 1st pf.| 52 52 52 52 I. %
j&Elcc 60% 60% 60 60%!. %
ipho.... 3%! 3%! 3% 3% . %
iph pf.. 15 15 14 15
Gas....I 88%I 88%j 88 88 %Textile.! 15%! 15% 15% 15% %
Can pf.l 90 90 90 90 + 6%
rod Ref! 77% 77% 75% 77%j. %
od R pfil06%!l06% 106% 106%| ..

& Co... 31 131% 30 30%[. 1%
e Steel. 58%' 58%! 57% 58%!. %
Am Su. 11% 11%| 11% 11%!. %
'aneS.. 5% 6 5% 6 I. %
S pf.. 14% 15 14% 15 l-f %

n Chem. 36 36 36 36 . 1%
Hudson.! 97% 97% 98% 96%i. 2%
& West! 102% 1103% 102%!l02%i. i%
Un Ryl 68 68 68 68 + 3

Mines..,' 18 18 17%! 17%. %
>hnson.. 63% 63% 63 |63%l. %

12 12 11%' 11%!. %
t pf....j 17%) 17% 17% 17%'. %
pf.... 11% 11% 11% 11%!. %

lay-Las1 57%I 58% 57% 58% . %
-L pf.. 76 76 76 76 I. 2%
A S pf.j 25 23 25 23 .

B O pf. 68% 68% 68% 68% + %
ubber.J 10%' 10% 10 10 %
t Texv| 13% 13% 13% 13% . %
& W.J % % % %l. %

sphalt.. [ 52% 52% 50 51 I. 2
phaltpfl 89 89 88 88 ..

Kar ... 58%. 58% 58%! 58%. %
ectric.. 124 124% 123% 124%:. %
Jtors .. 9% 10 9% 10 + %
Jt deb.. 61 61 61 61.2
h 30% 30% 30% 30% + %
h pf...| 73% 73% 73% 73%. 1%
S'or pf.l 68% 68% 68 68 . 1%
vor urei z»% z»%i + >
& N pfl 18% 18% 18Vi' 18% .

atPB S. 36%! 36% 36 36% . %
Bark.. 58 58 57 57 . 1%
:ako ... 55%! 55% 55% 55%. %
ifotor... 11% 11% 16% 10%. %
n Oil*. 63% 64 61% 62% 2%
t 95% 95% 94% 94% . 1%
>ma .... 3% 3% 3% 3% . %
f 10 10 10 10 . %
lion C. 34% 34% 33% 33% + 1%
roC... 1% 1% 1% 1% ..

I pf 6 6 6 6
rv Co.. 75% 75% 74% 73%. %
r Mar.. 9% 9% 9 ft . 1
r M pf. 45%i 45% 43 43 . %
tor Tr. 26 26 26 26 + %
I Tr pf. 63% 63% 63%' 63%. %
I'kel.... 13% 13%: 13% ..

aer 47 47 46 46% . 1%
Oil 12% 12% 10%! 10% 2%
Oil A Tr 3 3% 2% 3% ..

fea 10 10 10 10 . %
r<?a pf. .41 41 41 41 . %
ty Sou. 23% 23% 23 23% . %
ty S pf. 50 50 49%; 49%. v
Gulf... 6% 6% 6%' 6%+ %
>pr Tire 40 40 38% 39 . 1%
Wh... 56 56 56 58

ott ... 21% 21% 20%' 21 I. %
& Hub# 10 10% 9%l 10%:-)- %
S S... 1159 159 159 |159 |. %

"> days. 5; 16 to 90 days, S; banktrs'
v (,«>ttiBiir>»H I ft tn 110 (lava. ft
Fixed September 21. Previous rate. 314.

Ixid July 21.
OriCN MARKET IUTM.

'all loane on acceptances
Discount ratos on prime bankers' acceptiriceseligible for purchase by Federal ReerveOanka.

Bid. A«k. BI.I. Ask.
SO days 414 414 "0 days l»; 4<i
00 days 414 IS 120 days l-'i 41,

c i.EAKiKO notar. htatrwevt.
Clearing House exchange*. IMn.loo.ooO:
nlances. ITS.000,000; Federal Reserve credit
alances, $03,400,000.

SILVER MARKET.
Official bar silver In New York, domestic,
0c. an ounce, unchanged: foreign, 73Ko., up

UNITED STATES TEE

Special Despatch fo T

Revenue receipts and expenditures as at

This
Rerelpts ordinary: month.
Customs $10,712.4s.'|

Internal revenue:
Income and profits tax 17..">80.nti|
Miscellaneous 7I.002.00S
Miscellaneous revenue 12.844.134
Panama Canal tolls, Ac 801.021
Total ordinary 113,000.011
Excess of ordinary receipt* over
ordinary disbursements 37.(100,301

lixces* of ordinary disbursements
over ordinary receipts

Total ordinary disbursements T3.484.3ft3
Rslsnce to-day. $721,.740,02ft.
Receipts and disbursements for June re

'UESDAY, OCTOBER 1

:hange quota
DBER 17, 1921.

Year to date *
.1921..>| , -OloailiC-.. IDIv.l

Hlgli.l Low. Bid. A«k. llnf.l S»le».

58V-1 32 38 39 ..I S00 Uaek
14%. 10 | 10 I 12 I .. 100 Lake
28 17% 17 20 . . 100!I. E
59%' 47%' 52 53 3% 2700lL.ehis
21% 10 13%l 13% 1200 l-ioew
42 30 32 38 .. 100il.<oose
t64%ll36 1145 146 12 300 Lorill
118

"

97 1102 1104 7 lOOjUmis
57141 55 56%! 58 4! 100 Mark.
67 46%' 57 70 7 100 Malll.
89%! 21 22%I 22%I ..I 200,Mana
8%; 4%' 3 0%l .J lOOiMkl !

25 12% 20 22% .. 300!Marla
167%! 84% 93 93% 12 45400;Mex
94 70 69 75 8. 100!Mex
"4 15% °2 22%! 2| 1100'Miam
15% 10 13 13% 11.20 8700iMid 8
jiiz >.! 19ft0l Mlrfvw
14% cut 6% ' 400'M &
73% 63 62 64% 7 lOOiM. St
3 %! 1%i 1%, 600! Mo. I

23Vi 16 17% 18 ..j 3300!Mo 1'
44%l 33%j 39 39% ... 38001Mo P
56',4 43 53 54 3 200|Mont
94%I 92%i 9-' '93 7 lOOjMont
25 14% l"%i 18 .J 7001Mont
36% 13 19 25 ..j 1001 Nat C
79 '45 45 55 7 500 Nal C
5% %i 74 1 .. 3001 NatC

65 26 39 39*t' 6' 400 Nat 1
81 67%' 75 76 6| 100 Nat 1
6%' 3%! 4% 4% ..J 1001 NRKi
13% 9 11% 11%! .J 1100 Neva.
77%' 46 56 57 6< 400 N O,
74% 64% 70% 70%,' 5j £600|N Y
68% 54 55 57 5| 100lNYC<
39 20%' 26%' 28 I2%l 100!N Y
57%! 44 50 53 5j 200|N Y
23% 13% 13% 13% ..] 2100'N Y,
23%! 16 18%[ 19%! 2! 8001N Y,
104%) 88% 93 %j 94% 7' 300lNorf
41 32% 39% 40 3| 900|Nor j

36%; 31%! 35%] 35% 3! 600|Nor J
88%, 61%! 70%| 70% 71 S600 North
12%I 8%| 35%! 35% .. 100 Nuna
4 1%! 2%j 2%I ..I 1400 Okla
30%i 16% 17% 17% 2 looiurpn
16 9 9 9% .. 2001 Otis i
64%! 26%| 27% 28 2i 100|0wen41%! 27%! 38%| 38% 1%| 18700|Pac C
79%! 38%' 42 42% 6, 9200;Panji
71% 32%' 39 4 ) 6l 1000! Pan I
16% 9%l 13%| 14%' .. 100!Par £
41%' 32%! 34%i 34%, 2 4400'Penn
17 6% 8% 9 .. 500. Perm
57%! 33%; 49% 50 .. 900jPeopl23% 15% 17% 18 .. 1300,Perc
45 34 39 40 .. 1001 Perc
35% 26% 28%| 29% 3| 200 Phila
77% 37% 65 171 .. 400 PhlNii
31% 16 26%! 27 1600 Phlllil
42% 9% 12%I 13 ..I 5700 Pierre
88 21 27%! 27%' .. 2600 Fierce11%! 5% 6%I 7%j ..I 700 Pierre
78 30% 45 47 8! 300 Pierce
64%; 51 58%' 59 6! 100 Pitts
32 24% 22%| 23%! .. 500 Pitts
96 48 54 % 50 .. 800 Press
21 % 20% 20%; 21 7; lOOlPrcwl
70%! 54 66 69%l 4 1001 Pub £
111%) 89%! 92 ! 92%' 8 1790 Pullm
51W 24*'. 25 26 400'Piintf»
36%j 21%l 29 29% 2j 40001 Pure
90%j 67 80%, 81%! 8i 400iRv Si
15 111 12%' 13 .. 900 Kay (
89%! 60% 68% 68% 4l 4900iReadi:
55 36%i 42% 43 2 700i Read!
57%I 38% 41% 42%| 2! 200lKeadi
38% 17% 20 21% .. 1001Rem
21%! 8 8% 9%i .. 700|Rep 2
73%l 41% 46% 47 .. 2800lRep I
96%: 79% 81 83 7' 300|Rcp I
69%I 40%| 40% 40%i5.20 11900lRoyal
13 10%| 12%| 12% lj 100l8t Joi
25% 19% 21 21%! .. 2000lSt L.
38%I 27%| 32 34 .. 500lSt I.
30%! 19% 20%: 21 .. 1900lst Ro
41 28 29%! 30%! .. SOOlSt L.
5%i 1%; 1%I 2 .. 300lSan C
6%! 2%! 2% 2%: .. 700!Suxon
7%I 2% 3% 3%' .. 500,Scab12%! 5 6%! 6% .. 500!»oab
98% 59%! 67%l 67%I .' lOOOlSears
20%' 12%[ 18%I 19 ..I 12O0iSenef;
7%! 4% 6%! 6*'' . .j 200iS)infti

49 30% 32% 33% 74c 600iShell
28%l 16%! 20%I 20% .. lOSOOiStncla
101 67% .. .. 6' 125COlS«> Pt
24%I 17%i 18%! 19 .. 1900'So Rs
60 42 42 43 ..I 300'So Ri
110 105%!109 109% 7) 900!St Oil
79% 67% 77%! 78 4| 4001Stan
82 66 66 74% 7 lOOlSt &
37 21 1 22% 23% 2 ICOlStew
46 25%! 29 '30 .. lOOlStn-m
93%! 43%! 71 71% 7 9600lStudo!
10%' 3% 3%l 2%l .. 100'Subrrti
13% 3% 7% 7%) . . J 4300lSuper
48 26 26%[ 30 I 3! 300lSuptr
10% 6% 7%l S J .. tOOiTenn
45 ,99 an asu a i6ioo tpxho
36% 15% 24 24%l 1] 6100)TfX F
27% 16%: 21 21%' .. 2800lTexas
173 11D 125 1133 8 100lTt4c 1

72 43 62%| 62% J6l loOOlTob
13 I 6 8% STi ..I 4S00 Trans
75 58 64 67 8] lOOiUnlon
25% 15% 18%l 20 .J 6200! Union
123-%;ill 117%:il7% 10 47C0lUnion
67% 62% 65%1 66% 4 MOjUnlon
34 19 25 27% .. 400IUn!te.
106 46 56%l 58 .. 200!Unile<
207 95% 1107%! 108 8! 600(UnitP<
12% 6 I /%l 8 ..[ lOOlUn K
26 17 19 20 ..I lOOlUn R
62% 46%: 50 50%I 6! 32C0iUn H
27% 8%' 12% 12% ..I 190OIU S I
74% 43%' 43% 44 4| 1700IU S
58% 41%! 50 51 . .1 llOOiU S I
79% 40%! 47 47%! ..! 3700!U S
103% 74 83 8ft 81 200IU 8 1
35% 26 30 ! 32 . .1 lOOlU K i
44% 37 41 I 42%:3%i lOOllI 86.
86% 70%| 77%! 77% 51 11200iU H
112 105 1110%,110% 7 2001U 8 1
59% 41%! 50%: 51 2! 30001Utah
41 25%| 29% 29%' .. 2100!Vana<
42% 20%I 27%! 28 SOOIVa-O
102% 57% 72%: 72%! .. 200|Va-Cl
95 j 59 84 87 6 200 Va Ir
9% 5% 8 8% 500 Vlvat
0 7 7] 7% .. 1200 Wat*
24%' 18 19%: 19%: .. 17001 Wabe
72 49%! 61 63 2% 200 Wells
11%I 8%! 8%l £% . i 300'Wrat
21 14% 16 16%' 100! West
30% 20% 18%' 19%: ..I 400j West
70% 58 58 fij lOft'West
94 76 81 % 82 71 1300|Wpm
49%' 38%! 43%. 44% 4| 900 West!
11%! 7%i 7% 8 ] ..j 1600'Whor
44 29% 3o4» 37 4; 200;Wh!t
19*1 7 10% 11%! ..! 2900iWhite
18% 9%I 10 II ..I 200!\Vlrk
47 31 32 33 ..) 200 Wllse

119 Il05 '117 !l17%' 8' 200 Wool
55% 30% 39 39% 4| 200|Wort

Ex dlv. tEx rights. fin scrip, x
NOTES.Odd lot transactions are n<

were made at price outside of the regu

Vini.; London, 42',id., unchanged; Mexican
dollars, 5014c.. up Vic.
The range of silver prices this year:

Hlpiest. Lowest.
London 43Hd. Rcpt. 27 SOHd. Mar. 3
New York 71%c. Sept. 27 Uc. Mar. )

INDIANA HAIlBOIt BELT REPORT
The Indiana Harbor Belt Railroad

Company reports operating revenues of
1920 ns f9.815.785 In contrast to $8,582,912In 1919; Its operating expenses
of 1920 are $11,398,782 in contrast to
$7,121,284 In 1919 and a deficit of
$501,113 after other income and deductionIn 1920 in contrast to $191,032 In
1919.

ASUBY STATEMENT.

iie Nsw Yosk Hbiuid.
New York Herald Bureau, 1

Washington. I). Oct. 17. )
close of buslines October 14,:

Corresponding Corresponding
period Flscsl period fiscal

Isst yenr. yosr 1021. yesr 1920.
$11,719,008 $90,814,328 $95,777,033
17.013.1.-0 (149.009.028 837,008.780
80,470.307 433.494.042 480,1110.339

300,309 84,707.119 222.849,073
.101,021 33.700.123 1,397.932

117,815,713 1.23:1.930,845 1,657.898.978
299.943,913 237,840,801

81,393,900
149.199.810 954.984,932 1,409,040.172

selling the Treasury In July- are included.

8, 1921.

TIONS.

1931. 1920. 1919.
31.488.771 172,458.091% 243.040.144

OMn- Hlgtl-1 Low-1 Clot-1 Net
ln». I ««t. »>t. tng. ICh'nt."*

Steel.... 39% 39% 38 38 j. 1*1
K St W.. 10 10 10 10 ;..
& W pf.. 18 18 18 18 I. Mi
h Valley. 52% 52% 51% 31%;. %
a Inc ... IS 13% 13 13%!+ %
Wiles B «2% 32% 32% 32%.. %

ard, P... 146 146 146 146 + 2
& Nash. 103 103 103 103 !. 2

ays Co pf 56 56 56 56 ;+ %
ion Co pf 60 60 60 60 ..

tl Sugar. 22% 22% 22% 22% + %
3 R 2d pf 6 6 6 6
Lnd OU .. 20 20 20 20 |.2%
FVtrol 94 94% 91% 93% . %
Petrol pf. 70 70 70 70
1 Copper. 22 22% 21% 22 I. %
tales Oil. 13% 13% 13 13%,. %
lie S & O 23% 23% 23% 23% . %
St L. new 6% 6% 6% 6% + % d
P & SSM! 64 V4 64% 64% 64* . '<%
van & T. lHl 1%I 1HI 1%' v
acifie ... 18%j 18%| 17% '17%|. 1% h
aciflc pf. 39 39% 39 39% I. 1% t
Power... 53%| 53% 53% 53% %
Power pf 93 93 93 93 + %
W & Co. 18 18% 17% 17% %

*1 & Suit.. 19 19 19 19 + 1
& S pf. 45 45 45 45 . 1% a

: & Cable. 1 1 % 1 !b
Sn & St.. 40% 40% 39% 39%,. 1 a

Lead 75 75 75 75 . 1 t
ofM 2d pf 4% 4% 4% 4%,. %'t
da Con C 11% U% 11% 11% . % 11
T & Mex. 50 56 56 56 I. 4 »

Cent 70% 71 '70% 70% . 1% f
kStL2d pf 56 56 56 56 ..

b

Dock 26% 26% 26% 26% ..
h

Dock pf.. 51% 51% 51 51n
N H & H. 13% 13% 13% 13% . % «

Ont & W. 19% 19% 18% 18% . % "

& West. 93% 93% 93% 93% . % 8

Mil Co... 40% 40% 39 40 . %;
imCopf. 35% 35% 35% 36%. % ®

Pac 69% 70% 69% 70% . % *

lly 12 12 12 12 . %; £
P & Ret. 2% 2% 2% 2% . % *

Clrc 17% 17% 17% 17%+ % r.
Steel .... 0 9 9 9 . '^!b
a Bot.... 28 28 28 28 . % .

>11 39% 40 38% 38% . 1
till P & T 42% 42% 41 42 |. %
t P&T B 40% 40% 3ft 39%. %
: Bing.... 13% 13% 18% 13%' .. h
PR.... 35% 35% 34%T 34%;. 1 t!
Sea St.. 9 9 8% 9 . % «

e'aGaa.. 49% 49% 49% 49%. % h
Marq.... 18% 18% 17% 17% . 1% «

Marq pf. 41 41 41 41 . % c

Co 29 29 29 29 . % 1
la Jones. 70 70 70 70 + 2% P
>s Petrol. 27% 27%I 26% 27 . % c

Arrow.. 12% 13% 11% 13 + %
s Ar pf.. 26 28% 25% 27% + 1%
Oil 7 7% 7 7
Oil pf.. 45% 45% 45 45 . 1% j

Coal ofP 58% 58% 58% 58% + % d
& W Va. 23 23 23 23 . 1 0
Steel C.. 55 55 54% 55 . 1% r

& net... 21% 21% 21% 21% + % t,
lerv N J. 67 67 67 67 + 1
an 91 % 92%! 91% 92 !. % a
Al Sue. 2514 25I 25 25tii. %

Oil 28% 29 28 29 + % .
(eel Spr.. 81 8t 80 80 .4 r
Jon Cop. 13 13 12741 12%!. %
ng 68 68% 67%; 68%I. % j.
ng 1st pf 42% 42% 42% 42%:. % '

ng 2d pf. 42% 42% 42 42 . 1 '

Type ... 21 21 21 21 I. 1% .
Motor Tr. 9 9 8% 8%'+ % "

ron & at 47 47 45% 46% . % ?,
r A St pf 81 81% 81 81%. % )\
D N Y. 40% 41% 40% 40% . 2% J!

s I^»ad .. 12% 12% 12% 12% .. *r
& San F. 21 21 20% 21 . % T'

& S F pf. 33% 35% 33 33 . 3 *

uls S W. 21 21% 20% 20% . 1% £
S W pf. 30 .30 29% 29%!. % 1
'ec Sugar 1% 1% 1% 1%!. % 8

Motor.. 2% 2% 2% 2 % t. %
Air Line. 3% 3% 3%j 3%!. %|
Air L pf. 6% 6%l 6 6 j. %
Roebuck' 67% 67%I 67 67%'. % S

a Copper 18% 1S% 18%I 18% . % c

uck Arlzl 6% 6%] 6%! 6%;. % 1
Tr & Tr .! 33 33 32 32%!. 2% y
lr Cons.. 21 21 20%! 20%!. % t:
iciflr .... 75% 75% 75 75%!. % li
lilway ..19 19 18%! 18%'. %
lilway pfi 43 43 42 42 . 2%
N J pf..'109% 109% 109 1109% + %

Oil of Cal 78% 78% 78 78 . 1% .

Tube pf.. 66 66 66 66 .. J.
War Spd 22% 22% 22%! 22%I. % "

berg Car 29% 29% 29%| 29%!. %
baker ... 70% 71=* 70%' 71 . % ,

ar Boat.. 3 3% 3 3 . % J2
lor Oil.. 7%j 7% 7%j 7%'. %!,'
lor Steel. 27%l 27% 27 27 . 1 "

Cop & C 7%| 7%! 7%! 7%'. % °

Co 38% 38%i 37% 38%'. % |}
ar C & Ol 24% 24%' 23%| 24%l. 1 "

& Par..I 21% 21%I 20% 21 |. % J
Water OH 1135 13.7 1133 1135 1+19% ?
Products. 62% 62%| 61%' 62%'. % I.1!
con OH.. 9% 9% 8% 8%l. %
B & P.. 63 65 65 65 . 1 1

OH .... 20% 20% 19% 19% . 1% 0

Pacific. 118 118 117% 117% . 1%
Par pf. 66 66 66 66 . %

(1 All St. 25% 25% 24% 24% . 1%
[1 Drug.. 57% 57% 57% 57% . % e

1 Fruit... 108% 108% 107% 107% . 1% ti
y Invent. 7% 7% 7% 7%;. % tl
y Inv pf.' 19 19 19 19 . % c
letall St..I 49% 50% 48% 60%l+ %|o
i-ood Prodi 13 13 12% 12% . % u
Ind Alco.l 43% 44 43% 44 + % n
* A Imp. 51 51 50% 50%. 1% g
Rubber... 46% 47% 46% 47 + % *

ft 1st pf.. 88% 88% 88% 88% % o

I. RAM. 31% 31% 31% 31%. % II
RAM pf 42% 42% 42% 42% + "%:*
Steel 77% 77% 77%l 77%'. %'p
3tcel pf.. 110% 110% 110% 110%! .. ill
Copper.. 51% 51% 50% 50% 1%, a
dlum.... 30 30 29% 29% |. %|c
ir Chem.. 27% 27% 27% 27%!. %ip
ir Ch pf.. 72% 72% 72% 72% .. S
, C A C.. 85 85 85 85 . 2 tl
idou 8 8% 8 8% .. ti
inh 7% 7% 7 7 j. %
mh pf A.. 20 20 19% 19%!. % I
Fargo .. 61 61 61 61 I. %
Md .... 8% 8% 8% 8% J. %|
.VI Ci iU JJLI I O T4 "Ml l"'« '* 8
Pac 19 19 18*|18* . mi f
Pac pf.. .1 57 57 67 57 ;. 1 ,
Un Tel.. 82% »2%i SI'S,! 81*. - L
Ing K4M.1 43*4 43%! 43% 43% - % ,

ULK. « 8 7%i 8 .. .
? Motor.. 36 36 36% 35% + %

'

a Oil 11% 11%| 1°%! 11 . % iS-pen St. 10 10 10 10 . 2 .

in & Co. .33 33 32 32% . 1 *

worth ... 117 117 116% 1116% + % ^
h Pump- 39%T 39%| 39%! 39% . %

°

iSLrt stock. e In stock. f Part extra. d
>t recorded In Beparate line unless sales
iar lot range. C

EX DIVIDEND TABLE. <
i

October 19. rRending Company 1.00 I
October IV- I "

Loore-Wlle* Meruit 2d pf 1.73 *
October 20. t

Atlae Powder pf 1.B0 .,

Rrown Shoe pf 1.7"> ,T'u Pont Powder pf 1.2." 1

I'njardn Sopor 1.2" V
Momenta kr Mining o
Keleey Wheel pf 1.73 i,October 21. i

Rum* Ilrothern pf 1.7.1 n
r eoe ra i i.i.i
VoileraI Hiiyar pf 1.30
Visiter llody 2.30
Fisher Body pf 1.7:1
Indiana ripe bin* 2.00 j
October 24. ! H

Allle-Chalmers 1.0I>
Oeneral UlBar 1.30 J1
U. 8. CERTIFICATES AND NOTES. i

1
Closing prices Md In yestcrd ty'a *

open market for United .Stated certlfl- t
cates of Indebtedness and notes were t
as follows: I 0

I Doe Sal. / onr\. p
in:i. r.c. dm. A«k. nid. ydm. h
Dec., il 1001-89 100 3-IJ 100 7-32 1.00
1022. *

Feb.. r. 1-2 100 3-10 100 7-10 100 0-10 4.13 E
'Mar.. 1003-10 100 3 10 1003-10 4.10 p
Mar. f. 1-4 100 3-10 1007-lfl 100 3-10 4.13 «

Mar. 3 3-4 100 1-2 100 3-8 100 3-10 4.13 *

June., r. 1-2 1000-10 100 11-10 100 1-2 4.11
All*... 3 1-2 100 0-10 100 11-10 100 1-2 4.33
Sept.. 3 1-4 1000 10 100 11-16 100 7-10 1.10
1024.
June.. 3 3-4 101 11-10 101 13-10 101 P-tfl 3.02
Sept,. 3 1-2 1011-10 1013-10 101 3.03
Acceptable In payment of Federal taxes on V

tlie dates of maturity. It

TOPICS 07 WALL STKEET.
W*w Law for Mark*.

Principally aa a result of transactions
n London, the value of Che marU
Iropped yesterday to the new low rec»rdof .62 cent, but subsequently resoveredto .6# cent. At the same time
iterling rose to a now high on the
tresent movement, or »3.84'-«. dropping
jack as the mark recovered and closngat 63.92H- There was a similar advanceand slight recession in guilders
md exchange on Hc&ndinavia. The
vldeness of the fluctuations attested
he narrowness of the market, and fordgnexchange is altogether too hevtlderinga subject for trade or for
ipeculation. Its movements of yesterlayclearly Indicated sales of marks
ind their conversion into the currencies
>f such countries as Holland, Denmark.
Norway and Sweden. There was also
:on version, apparently. Into sterling,
>ut that market wad strengthened by
emittancen of some of the proceeds of
ecent South American loans to Lonlon.Another reuson for the sales of
narks and the purchase of guilders
ras the desire of Germany to make
leadway in paying off credits advanced
o Germany in Holland.

Profeaalonal Market Only,
Transactions in stocks yesterday were
lmost entirely professional, with the
oafish element in the saddle. Takingdvantage of the railroad strike news
o put out shoj*t lines, the professional
tears wore talcing few chances of beigcaught. Even though outside traders
i-ould hesitate to buy stocks in the
ace of a possible nationwide strike,
hey would not be incline#! tn n#,nis,.t«
oldings. at least until something far
lore definite should develop. It is an
xiom In Wall. Street that very little
noney has been made through selling
locks on strike reports, and traders of
he district, outside of the professional
lique, appeared to bear that in mind
csterday. They would not buy Stocks
nd consequently sellers had the m&retpretty much to themselves, and
allies that occurred from time to time
eprcsentcd mostly profit taking by
ears.

Pasta Allrsrr Stiornr.
The runta Allegro Sugar Company
as sold about £0 per cent, of the sugar
hat it has produced In the present seuon,it was learned yesterday. That
Igh percentage was sold as refined
ugar through a Pennsylvania refinery
ontrollcd by the same management,
'he balance of the crop, it was said,
robably would be disposed of by Deember.

Mexican Eagle Oil.
New York officials of the Mexican

£agle Oil Company declared yesteray»that they were without knowledge
f the reported sale by the Royal Dutch

he Mexican Kagle property. They did
ot deny London despatches that such
sale had been made but declared that

hey were not In a position to confirm
he report. It was added that the only
osslblo ieonflrmatlon obtainable was
i T/otidon and that there was no one
i New York, «o far as was known,
rho was aware of such a step. The
sported sale was used by professional
perators as a lever for further sellinir
f the Mexican oil shares, particularly
lie Doheny issues. It was declared by
hose traders that tho Royal Dutch
lompany's decision confirmed the oft
epeated and oft denied story that the
fexlcan oil fields were nearlngr the
olnt of exhaustion. Royal Dutch, too.
'as rather heavily sold and declined
harply on the day.

McCrory Stores Sales.
The September sales of the McCrory
tores Corporation were I1.0S0.7S1 In
ontrast to 71,114,903 In September.
920. Tn the first nine months of thl«
ear Its sales were $9,4S0.112 In eonrastto $9,551.858 In the correspond-
ug 1920 period.

Sot Monopoly.
The proposed entrance of the Standard

Ml Interests Into the oil fields of Ciccho-
lovakla does not constitute In any sense
he acquisition of a monopoly In that
ountry. It was learned yesterday, re-
orts to the contrary notwithstanding.
'ha Standard Interests have been negolatlngfor considerable time for certain
il rights, but several weeks ago, when
hat information was first made publir.
was made plain by the Standard Oil

eople that they were not in any sense
eeklng a monopoly. They declined yeserdayto give out any further informalonretarding the negotiations which. It
3 understood, arc approaching a near

onclusion.

General Motors.
Oetroit despatches of yesterday to the

fToct that the General Motors Corpora
ionwas developing plans to get rid of

he Serlpps-Booth Company as a going
oncern were said by persons closely
onnccted with Its management to be
ntrue. The corporation's legal departlentIs working on some plan with reardto the Scripps-Booth Company,
rhlch Is said to be the smallest of any
f the General Motors' subsidiaries, and
t Is generally believed that that plan. In
whatever shape It may be presented, will
rovioe ror uivoiring me conicanj' uvm

he big combination. Ilumors of similar
ction in the case of other subsldiary
ompanlcs of the General Motors Cororationhave been in circulation in Wall
Itreet from time to time, but nothing in
he way of confirmation has been obalned.
jOTernmrnt WltbdrniTsU Henry.

The local reserve bank announced
estcrday that the withdrawal of $16.00,000in United States deposits would
ike effect to-day. The reason for such
»rge drafts lies In the fact that sn unxpectedlylarge proportion of the
United States Certificates of Indebtedless,which matured on October 15,
'ere paid by the loca,! reserve bank.
'he expectations were" a payment of
125.000.000. and the nctual payment
ras $160,000,000. The effect of the withrawalwill be to remove some of the
lut of call funds which piled up yestersy.

II lloner DapllMtn VMr'i t«w.
Call money loaned us low an 3Vj potent.yesterday In the outride market,
uplloallnr the year's low. In the New
"ork Htoek lCxchnnge call money voicwedat 5V4 per cent., and subsequently
>aned as low an 4 per cent. The hunks
rere In temporary tunds on account of
he paying off by the reserve hank of
naturing United States Certificates of
ndebtedness. The acceptance market
raa good yostertlay with a large volume
f business. In time money, the only
un reported waa one of 1200.000 for
Inety days at 5V4 per cent.

Gold I in porta.
The total value of gold arriving in

Jew York over the laat week end was
pproxlmately I7.7uO.OUO, the engagesentof most of which had been preloualyannounced. Unheralded arrlalewere 11,000.000 on the French liner
.eopoldina, consigned to Ihe American
Sxpress Company; Il.450.0u0 on the
"rench steamship La Savole for the
ktultablo Trust Company; 1145.000 for
he Guaranty Trust Company, and $74.00for the Irving National Hank. As
revlously announced, the Herengarla
rought $4,000,000 to Kuhn, Loeb A Co.
nd the Masalllon Bridge $681,000 from
Bcypt to the National Bank .of Commerce.and $200,000 for the FrenchAmericanBanking Corporation.

DIVIDENDS.
Stock of
nerorri.Payable.

verelt Mill*, * a.. $fl Oct. tf) Nov. 1
lalio Power Co., $1.73 Oct. 17 Nov. 1

I ii a r /

WE WISH TO BUY

Acker, Mer. & Corn). 6s, 1S23
Atfrs Portland Cement 6s, 1925
Rilm( SmrtUes 4s. 1952
Wirt Bikinf is, 1997

Specialists in
UNLISTED SECURITIES
t

TOBEY&KIRK
Members New York Slock Exchange
New York Chicago

L ==n

Classified
Lists of
Bonds

arranged to facilitate
the selection of desirableinvestments will be
sent on request for

Classified Bond
Circular

I Reinhart & Bennet
Members X. V. Moc k Srchanae

52 Broadway, New York
Telephone OSS 7 Broad

Careful attention given to
conservative trading accounts

Recent improvement
in the

Petroleum Industry
and increased prices for

Crude Oil
have greatly strengthenedthe market and
increased the demand
for

Cities Service
Company Securities
We shall be glad to explain
why we believe furtherI
advances in the price of
crude oil will shortly occur '

and the resulting effect on
stocks of all good oil cornpanes.

Writt for Letter PA-3

Henry L Doherty
& Company
Bond Department

60 Wall St., New York

$50,000
NewYork Central&
Hudson River R. R.

4s
DUE MAY 1. 1934

Closed mortgage, secured
equally with the New York
Central R. R. Consol. 4s,
1998, by a direct mortgage on
over 1800 miles of road in
New York State, including
the main line from New York
to Buffalo.

Lrgal inreslment for Savings Banks
and Trust'Fundt in Now York SIale

8l}<t & Interest
To net about 6.17%

R. W. PRESSPRICH
>,0 U'nlt JK PKoni
AfirYor; \s\Om Joi,n 0J07

Municipal and Railroad Porta

.............

Income Tax
at.

Glance

We have prepared a table
which shows the amount
of taxes you would pay
under the proposed Senate
bill as compared with the
present law and the bill
passed by the House of
Representatives. We will
mail you a copy on requestfor H. S. B.

WCLangfeySCa
MMBBBSIflVTMKSTOCKISBIAMS

T~~J


